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-3 7w 102 Delta m1an% n'onmn 220-100 o1a1'x 'o1un 1w |'Aa W DT
NITNIN X7¥ AnTEnn DDA Nwana 21T (17 0.7 702 nio1dn T 19 n 4.1
woINn 7 nmdonnn p7nd> 330-200 o'k olon Nan% ndon 710 a2
3.7-2 9w 102 330-200 0121 ''x 01VN ['22 )Y NTA'7 NWIADD DIYA 1212 TYIN
1"7'n 0.4-> 7w 102 320-200 012X '010UN 2 |'A2 W NT'Y7 NWION 71T 1M
A7 e 0.1-> 9w 02 nypwn? "7 20 TIY DNRNN P22 DIRXING 70T
7'V Y DT A2 NIRYIN AP'YA 1770 101 ,NINNKR NIRXIN TRNWKX 7'27n0 [1yana
onn1'x otun ,Delta n1an%? n'onimn 220-100 oYX 'o1vn W) D'olun 4 a2
7102 Tittpa 7T ' 6.3-> 7w %710 102 (330-200 o'k oroni 330-300
702 Sunclass n1an%? 7dnimn 330-300 o1x1'x o1vn 'aa )Y DT DWI9N
721D 21N NY'ANNA X' A2 T [1'7' 2.5-> 102 nio1dn nDivaA AT It'n 2.3
320-200 o1anx oivn a2 1T 0.5 5> 7w q0a 101 niodN LVirgin Australia
12¥N '22%7 NNAYNNAN 11aya ¥ a7 it 6.9-> 7w 02 nioidn)
NYISN |'A2 NIRXIN '12'12 ,INNONN N9IFN DIN2 INAYA DY 01VNAN 7Y 'NMZIThNN
DY 'MIPTANN 12¥N7 NAXRNNA NIPN YR AT [1'7' 6.4-> 7w 102 1w N1y
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7apnn pvaan nniv? 2023 mwh 'w'7wn (1lyana 101 ,[m'nn NIRXINA (10PN
, NN NIVZNN ARYIND AN NNAN ['A2 NN NIRYINA (1070 7'V YA TPNYURN
217T'21 D"'011'9 D''WON [AIN YA DMWY D' WYY 'YW A2 101 NI01dNA 71T

nmy 2022 2023

% 2717 9N 71T 9N
(7%) 3,008 2,808
(5%) (2,049) (1,951)
(11%) 959 875
5% (926) (973)
(1,143) 567
(141%) (1,110) 451
(11%) (1,727) (1,535)
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(31%) (2,114) (1,450) n917N7 T09n
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apiTnn 'o1d> .3.1.2

.(nyaxnal 102 100%-> 7w My'wa npTnm) 1IRD 7'n 7w 001N nRITNN NITIAY YIX'A] Njpoly

2022 2023
2717 19N
2,800 2,344 (n'wTin nywnY) NOIPNY ARITAN '91D NIXXINA N1AND 7 npn
4,280 3,710 (hanvo02a 30) NOIPNN DINY ARITAN '912]1 AYPWAN DIDO

MIONY TVYIN TVYI NITN NOIZNA AagITNRN 9102 D'V DYVIN'X

(2)a3 qixa 11,2026 naw DIN% TV n72IN '01vn NPITANY DD0N 7W 191N NDIXN 12T D'0I9Y
.0''900N NINIT?

W% R 9o IR, NRITAN 1910 7w ani?'wo 7y "971a niaan" nantn nyswa vy

30 nI'a M"Nonw D'YTIN NYWN ¥ n|9||7n'1 NIX2N NI'POYA NIXRXINN 2V ann nZITnN '910
:12Anuvsoa

m'v 2022 2023
1100 % AT 'YX ATIT 19N

NI'N 7Y 0'01 7Y NNITA ARITAN 91 (2%) 13,216 12,993 N7yonn N1o1ndN
077w 1D ATNIRXINE ATMI01dNI
yxinnn n"wwa atun opan o otpn
nn? nnumn a9pna 2aT/n"y
21T TIT'PA TPNYR N7Rapnn noipnn
.N17'yon N0

N9OIPNN 2% NAITAN A9IPNA 7ITaAn 2% (9,417) (9,564) N7Y9n0 NIRXIN
21TAn Ap'Wa yan TpNYR NNNTan
NYSYN ['A2 NIAY7 N1 DY NIKYINA
TIT'P2 ,D'TAIV ['A2 NIYI9N2 DY
A717/n"w yximnn n"ywa 7y nyswin
N9IPNN Nnv?  NNNTAN N9Ipna
TPNUR n7apgnin

(10%) 3,799 3,429 mY1a niN

NIRYINA 7'Y7 2NN NYOwn? DNNNA 11% (991) (1,098) N7010 NIRXIN

.n7von n||‘7'7:)|

(19%) 2,808 2,331 "21yon NI

(8) 13 (nixx1n) nio1ndN

101 ,]In'n

(16%) 2,800 2,344 n91pNY? NN
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120N

nI'N *7PYW 0'01 7Y NNIITA ARITAN '91)
.0'™7Pwa 'R DTNIRXINE D'TMI01dNI
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TIT'P2 ,D'TAY |22 NIYAS5N] D'I'Y
A17/n"w yximnn n"ywa n'7y nyswin
71apnn [1Ivann nniy? nninTnn nsipna

TN

:7anuvuLoa
mw 2022 2023
% 2717 9N 71T 9N

(2%) 4,284 4,216 n7y9nn niodN
(3,143) (3,138) N7Y90 NINYIN
(6%) 1,141 1,078 mY1a niN
13% (327) (369) N7N10 NIRXIN
nire'oi
(13%) 814 709 "21y9n NN
(5) 3 (nixxIn) nio1dN
101 ,]In'n
(12%) 809 712 A91PNY NN

("QAS" - |7a%) n"ya xwr .ox ."x 'p .3.1.3
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(0712
2022 2023
AT 9N
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3,500 4,250 (orwTin nywn?) N91IPN2 QAS np'7'nw TIT'2'Ta NNaNn 7w np'7n
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nwv 2022 2023

710N % 1717 91N 71T 191N

1IR7 0712702 NTYN R YA TRNYR N7'Apn N9Ipn? on'fa NNNTAN A9IPNA N7Y9nn N101dNa 721Tan 2% 62,956 64,455
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NMYN N'YNANN 700,900 . TRPNWKR N72'apnn A9IpnY? AaRIYNA NIZ'YON 197N N7 TaNN NPyl yan Tpnwx
qIN ,0TXD N q'n DX N'Nivawn QAS n%'Tan ,NIXAN NIDIPNT NI7'Y9d 721T'a%7 nidN NIx7,2022 v
N9IPNA DA YWN1 YW 1'70N ,(JNIINNN N9IZNA NIANIN K7W 1D NIXRYIN) D'TAIY DINWINT NIDATIA Y7Yn
.2023 nmivwY [IUXIN [1IY212 019]1 DNHTAN
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.0'?910N NIAIN [*A2 NIRXINA (107N AP'YA YA (1070 (11%) (3,639) (3,221)

11 63

(2%) 12,021 11,828

(35%) 238 155

121% (422) (932)

(6%) 11,361 10,741
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[ nINiEni '902n a¥nn 4
19000 A¥nn 4.1
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2022 2022 2023
2717 9N
D'V¥NX 7V NI'022'9 NI'IATANA qTIY
D''91> ¥ n''1'n
16,722 24,824 15,230 D''91> 7¥ NI'011'9 NI'IANNN
(5,857) (3,135) (13,592) D''91d 7¥ D0'7'T1 D'YXNAX ']
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- (8,947) - *NI'011'o
D'VXNX 7V NI'011'9 NI'IA"NNN qTIY
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2022 Naopiva 1 nim

D''91> ¥ D'IP'Y DINITA 'AITN 4.2
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[IVI9N ,NIYPUNN L[N N'NIPTRA Win'm NI7Ivon 0'vann 0'7iapnn ,[nn 0'7agnnn 71nna mn
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8,728 21,417 2023 nanvvo0a
I'R I'R ** D'aANYN N12ayn 7y ni?aan

*

2N DA 17apnny 0'TITATA NNANN Y RN 0ront'nn n7201 0'nidon
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12023 7anvo021 30 DI'a AN"NONY D'YUTIN AYYN 7V noipn? QAS-11 dPITNRN 19101 ,21'0'7 721722 ,AN2N2 NIMP'Y NI'S0D NIYIIN

4.2.1

*NINAXNNI TNIXNT Aan%7¥n ANX7 >"no QAS ARITAN 191D a1'0'? 7212 nlann
D'YXNX D'yYYnx
D'YXYNX D'YXNX n'7'1m ain D'y¥nx D'yYYNnX aimn D'y¥nx D'y¥Nx D'yYYnx o' ain D'y¥NXx
101 D''7'7) 1012'9 1IN n'7'1m 101 '011'9 o' 7 101 D' 1011'9 D' 1 101 D'7'1) 1022'9 aIN o' 1 101 1011'9 o' 1
2717 19X 2717 191X 2717 191X 2717 19X 71T 191X

AN'MO NN
(18) (20,009) 19,991 19,798 - 19,798 2,964 2,964 (418) (11,588) 11,170 (2,564) (8,421) 5,857 quIY '011'9 1IN
(97,628) (109,628) 12,000 - - - - - (89,327) (101,327) 12,000 (8,301) (8,301) - qQuIY XY '011'D 1IN
(97,646) (129,637) 31,991 19,798 - 19,798 2,964 2,964 (89,745) (112,915) 23,170 (10,865) (16,722) 5,857 1022'9 21N 10
- 6,772 (6,772) - - - - - - 6,772 (6,772) - - - NIXIZD [IVI9
- 3,574 (3,574) - - - - - - 3,574 (3,574) - - - 21N NNAN IV
NIXN?N N'anN miun
(4,800) - (4,800) (8,500) - (8,500) - - (4,800) - (4,800) - - - AN NMaNI
4,250 - 4,250 (4,250) - (4,250) (3,035) (3,035) - - - 7,285 - 7,285 TIT2A'T ('mi7wn) "71apn
(3,002) - (3,002) - - - - - - - - (3,002) - (3,002) 071wy TIT'AT
285 - 285 (570) - (570) (332) (332) (461) - (461) 1,078 - 1,078 210 T (‘ni7wn) 70
ni7'wo (7)n Inx DTN
1,607 - 1,607 10,392 - 10,392 622 622 3,108 - 3,108 (2,123) - (2,123) novivy
ni7'wo (7)n ANX DTN
5,720 - 5,720 (3,105) - (3,105) (67) (67) 530 - 530 5,257 - 5,257 nypwn
2,817 - 2,817 - - - - - 2,843 - 2,843 (26) - (26) [In'n NIY'YoN INX DTN
1,609 2,455 (846) 163 - 163 (112) (112) 963 963 - 758 1,492 (734) NI'MATA KXY NINRDA
n7'A0 NN
(22,156) (37,832) 15,676 18,178 - 18,178 40 40 (28,111) (30,155) 2,044 5,915 (7,677) 13,592 quIY '011'9 1IN
(67,004) (79,004) 12,000 - - - - - (59,451) (71,451) 12,000 (7,553) (7,553) - qQuIY XY '011'D 21N

(89,160) (116,836) 27,676 18,178 - 18,178 40 40 (87,562) (101,606) 14,044 (1,638)  (15,230) 13,592

'0112'9 11In YO0

.07175 n1and nanaxnil QAS NIXXIN 71N01 ANKY D1'D '011'90 AINNI D'7'TIN D'y¥nXn Jo ¥
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*NIMXNAI TRIXNY? An7¥a A1nX7? >"no

QAS NRITNN '91) a1'0'7 a1 nlann
D'YXNKX D'Y¥NX
D'YXNKX D'YXYNX n'7'1m aimn D'YYNX D'YXYNX ain D'y¥NX D'YXNNX D'YXNNX o' aimn D'y¥nx
102 D'7'71 '012'9 aIN n'7' 1M 101 '011'9 n'7'1m 101 D' '012'9 o' 102 D'7'1 '012'9 21N o' 101 '0011'9 o'
2717 19N 71T 91N 71T '9IN 21T 9N 71T 9N
(16,317) (30,653) 14,336 21,584 - 21,584 3,259 3,259 (17,453) (21,037) 3,584 (2,123) (9,616) 7,493
(133,842) (145,842) 12,000 - - - - - (114,991) (126,991) 12,000  (18,851) (18,851) -
(150,159) (176,495) 26,336 21,584 - 21,584 3,259 3,259 (132,444) (148,028) 15,584 (20,974) (28,467) 7,493
- 11,719 (11,719) - - - - - - 11,719 (11,719) - - -
- 3,852 (3,852) - - - - - - 3,852 (3,852) - - -
(4,344) - (4,344) - - - - - (3,457) - (3,457) (887) - (887)
3,500 - 3,500 (3,500) - (3,500) (2,607) (2,607) - - - 6,107 - 6,107
285 - 285 (570) - (570) (368) (368) (1,288) - (1,288) 1,941 - 1,941
(2,000) - (2,000) - - - - - - - - (2,000) - (2,000)
16,362 - 16,362 9,646 - 9,646 1,973 1,973 17,225 - 17,225 (2,836) - (2,836)
8,809 - 8,809 (797) - (797) 91) 91) 6,799 - 6,799 2,101 - 2,101
9,151) - 9,151) - - - - - (999) - (999) (8,152) - (8,152)
4,403 5,743 (1,340) (173) - (173) (708) (708) 2,100 2,100 - 3,011 3,643 (632)
(15,622) (26,508) 10,886 26,190 - 26,190 1,458 1,458 (11,819) (18,112) 6,293 (5,261) (8,396) 3,135
(116,673) (128,673) 12,000 - - - - - (100,245) (112,245) 12,000 (16,428)  (16,428) -
(132,295) (155,181) 22,886 26,190 - 26,190 1,458 1,458 (112,064) (130,357) 18,293 (21,689) (24,824) 3,135
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qQuIv '011'S 1IN
quIv X7 '011'9 1IN
'012'9 1IN Y0

NIRITN (1D
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NIXN?A N2 MIun

AN NNARI

TT2T (*ni7wn) *7apn
2101 ‘a1 ('itwn) 7apn
Nn7170n N1an%? axn nn
(TUS) nTnixn n1ana
ni7'wo (7)n Inx DTN
novIvy

ni7'wo (7)n ANX DTN
nypwn

M NI7'yon INX DTN
NI'NTN X7 NINRNN
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2717 19X 2717 191X 2717 191X 2717 19X 71T 191X
AN'MS NN’
(18,691) (37,916) 19,225 12,903 - 12,903 1,284 - 1,284 (25,308) (29,956) 4,648 (5,333) (7,960) 13,293 quIv '011'9 aINn
(69,126) (81,126) 12,000 - - - - - - (61,288) (73,288) 12,000 (7,838) (7,838) - quIY X7 '011'9 1IN
(87,817) (119,042) 31,225 12,903 - 12,903 1,284 - 1,284 (86,596) (103,244) 16,648 (2,505) (15,798) 13,293 10229 210 70
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(89,160) (116,836) 27,676 18,178 - 18,178 40 - 40 (87,562) (101,606) 14,044 (1,638) (15,230) 13,592 1012'9 21N 10
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(130,045) (159,872) 29,827 24,650 - 24,650 1,685 - 1,685 (114,815) (134,657) 19,842 (16,915) (25,215) 8,300 '022'® 1IN Y0
- 4,162 (4,162) - - - - - - - 4,162 (4,162) - - - NINITA [IVID
B R R R R R - - - - - - - - - 21N NINAX [IYVID
NIXN7A NN Mmieun
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.NN2N7 oN"'NN AT 'Ol NII'TN

71¥N 1I13'0 NIX'N 5.1
2022 miwh Mo Ta niT? 5.1 9'wo IX1 NNann N9IWN DN'YIR PIYN 11370 IR VIN'OY
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qQ'wo IXY NI'Y'TAN WIN'MI NIZ'9N 'WXAK ,071N"7 'RINKD L,PIY "112'0 7In'12 D1ann Ni'rTn vin'eYy
2022 mvwY o niT? 5.2
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:N"YY 197 ,IMio1o TvImYI NITA TYING 212NN 7Y 10102 NIfRYNNNAN 110 N'TNN |70
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- 100% - 100% 80% Q4-2023
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.YIAP 1" 10 AN 7w 'RIwRD 7'nn 100% ,1m1019 Tvimi niTn TvimY

23-2



n"ya NIpTNX D"'91D
12nVS021 30 DI'A IN'NONY D'YUTIN AYITYI QYYD 7Y NIDIFNYT TARNA 2'MY a¥N 7Y (1IN0 TA NIT
2023

nNann ¢ nivnaa 'nima NaTa nner .5.3

2023 17anvv02 30 ni'?7 Y'7/n"w I'9'7nn WWwa D'''wWY nivian

o"n'wan (T090) NIN o"n'wan (To9n) NI
T AT Ny a7y
10%-a 5%-a |AID Y 5%-a 10%-a 9'vo
2717 9N
1,126 533 10,135 (483) (921) D'INITA 'Yl D'INITNA
[AT7 NIYPYNI NRITRD
349 165 3,138 (149) (285) ¥y
97 46 875 (42) (80) N2IN NINN' DN
(1,683) (797) (15,151) 721 1,377 (n1r'7n 2712) 21N niNax
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ANI17702 1y 1700 vioa i'nw 'o'7nn Nywh
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320-200 o1a1'X '01VUN 1Y) D122 NNO NIRYIN INYI] X7 DXNNA NITA TVIN? 079910 1'n X7 TUKN
nivY 1wn [1Iyana o1v? 17nn1 2023 nawh jlwxan 1vana Avion Express Malta-7 monin qYwux

.("1'nan TwIn? "1dnm nn x9w 330-200 oix'x o1oni ,2023

[1"7'n 21.5 7w 707 vajp1 2022 nanx71a 31 o' 01902 1D Ywk ,330-200 o1av'x o1un |'1vY
11nKRd) 2022 NanxT wTINA 01UAN N1'DNY7 Dd0N nwa7aw (101) NINNN DX DD YR AT
31 oi'? ar oon 'nw N1*ni1a ,(N2T 7w 19102 DY7wWIN X7 DT DDON ,0"902N NINIT? (3)x4 1IN22
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OIMKRD TYINY AN 1YD DR N95PYN NINKRD

Current Market ) CMV naya win'yw 111 ,320-200 o121'Rn 'o1uNn Y 7 'HIWUD 21Y'D IXY
NOIWNN 7NN 19X 0'0IVN "2 1YXIA AWK 'HY NDAYAYT NNITA .PIYN 2¥n DX 0'9pwn TwN (Value
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.NNN9IMn oni?yn 0niaa 17 norolon 7w CMV DIy D
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I7'R 0" D'V (D'INITA-N2'IN DTN 7Y IX) 0010 7W 01902 1DYN NI X7 N ,[DTIVA NAwn-1]
NI0IdN q'V0Y7 QETI 1WN NITA'Y? NIYAODN 7102 .Y DTN TO5N NINTIR NISIFNA 12'22 1IN XY
0N WX 320-200 on'kn roton? onta 2023 yana 31 oi'? 'nwn Nd>IYnY7 ORNNA .NINNKX
Jnn @70 2023 yana 31 o7 09050 NINITA A1'0'7 72172 n'70'a ,Avion Express Malta naan%

NARTTY IR D'OIVN 'AQ NINTIZ 'HY NIDIVA NNA0NA MY IWKR VN DT

2101 nana nan
hlJabh] hlJabh] D901 'Y
7Y DT W nTeY NI N7 I'TR
31 o1y 31 o1y =12 Do hlJabh NPk 190N a10
2023 yana 2023 yanma nawn 7Y N n'olunn n'olunn nan
A320- Avion Express
350 *(14,109) 49,935 63,694 2 200 Malta
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(n"yva |'vpapgn NIXNYI
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